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Renown, Population and Property Value Have Been
Annexed in Large Measure by New York's
Famous Section During Current Year; Large

Space Provided to Meet Big Demand |

v

CGUARANTY TRUST COMPANYS BuiiDING ST
AVE and 44 ™MST FORMERLY SHERRYS,
- - [ L ] [ ]
TD. L- Elliman BEIICVGS in ‘Trmltv C]lur(',ll
| Making Tenants Happy — | v
Satisfied ;I'enanlry Has Been! r.[ 0 Sell Realtv

| Aim of His Firm After as Well |

September (George Backer will have
completed his tall building et the
NullthEQt corner of Fifth Avenue and
[ifty-seventh Street. Thia structure
will edd much space to the Fifth Ave—‘
nue market. |

Tha business improvement made on |
the site of General Vanderbilt's house |
at 677 PFifth Avenue haa been com- |
pleted for Hanon & Son, shoe dealars,

Fifth Avenue {improves with aga.|
Every year brings lta additional re- |
nowi, population, property velue, strue- |
turai development and demand from'
loeal and foreign traders for locations
therv—America’'s greatest retail trad-
ing district. The year almost gone|
wis no exception to those that hawve
passed. It brought the Avenue and
its mister streets much that will serve

us a foundation for still greater nttain- |

ments, just as the developments of thu!

veurs gone by made possible the fruits
uf to-day—value, character and populas
tion. g

Economic conditions have not thwart~
od Fifth Avenus in any respect that isi
ut all perceptible. Prosperit abounds. |
Buildings have been erectied in numn- |
hers, fee and rental values have in-
creased and the demand has attained |
unpracedented volume, New ldeas for|
furithering proteetion and bhetterment
f the section have been perfected and
ure heing urged on the clty and the In-
iividual for the appearance and the
vivie and intrinsic benefit of the neigh-
harhood.

Trade folks displayed during the
year a marked {nelinatlon to colonize
ar form exclusive trade settlementa
which would permit characteristic sec-
tiongl developments, Iifth Avenue and
tg #lat o avendes end st N8 Just sedm
to be carried along to higher levels of
perfection and buginess prominence by
the impetus of the developments of
previous yeara, Nothing seema to In-
terrupt progresa in this eenter of ultra
trading places. It boomed alorng dur-
ing the war, and is booming now, de-
spite the rendjustment that is in prog-
regs, which has come to be referred to
as a =ilent panie. Whether peace or
War, panic or prosperity, Fifth A\-qnllc
seemd te wdvance, to progress, irre-
specfive of favorable or unfavorable
wenaral business infHluences.

Fifty-five New Bulldings |

It would be audacicus to refer to
construction if it was not known that
in the last twelve months ﬁfty-ﬂvﬂ_I
huildings were erccted or remodelled’
in the Fifth Avenue section. In view
of the abscnce of construction in.most
sections outside +of the fine retail- |
ing Fifth Avenuf distriet and the
big budiness distriet ot the lower tip |
af the city, what has happened in the
way of mew construction in the Fifth |
Avenue district is really astonishine.
Economics, which lave choked the life
out of every building project planned |
outside of these two ne!ghburhopds.-;
liave not been encountered in o serious |
form when Fifth Avenue projects wero |
advanced for promotion. Capital had

The concern will likely share the |
structure with other firmas, retaining |
the lower portion for ita business.
Thero will be some space for rent in
the building heing erected by S W, !
Strauz & Co, on the site of the lowes
half of the Windsor Arcade, at the
northeast corner of IPifth Avenue and |
Forty-sixth Street. |

Low Baildings Preferred ;

Well-wishers of Fifth Avenue would |
prefer that eonstruction in Fifth Ave-
nite be limited to heighta of that of
thie Hanuan and Straus bulldings for
general appesrance, A reguiar skyline
would be an aesthetic advantage.

Most of the constructinn completed
in the Fifth Avenue zono last year af- :
feeted sites In I]\I'-sdieun Aveﬁma and | s z
in erosa streets blocks, Five buildings | 24 LY S TINET REGARDED
were finished during the yenr on Madi- e o P s
son Avenus and eight in side streat| FINEST BUILDING ERECTED

blocka between Thirtieth and Fifty- | TH/S YEAR tn S5THAVE ZONEF

seventh streets. In all fourteen new
buildings were started and finishad in |

; ibed Fifth A listriet | T
:l:l[:i [;;it;a::)'na hu]ildingﬁvet:::e E;elgfxlﬁﬂl.lo‘vcr Rellt., Ne‘f
to the equal of new structures. i Y s G'ft f
‘ear’s Gi or
- Flat Tenauts

o

The new structures planned for the |
Fifth Avenue district must be classed
among the grent buildings of the city.
That being built by Mr, Bicker on the
old Whitney property at Fifth Avonue |

and Fifty-seventh Street will he a| . -

giant of thivty atories. At the lu\vnx-i[[(‘lglzis :ﬁ]){l]'lnli‘-:ll Ouwner
end of the zoned distriet, hetwecn | Ned 1
Thirtieth and Thirty-first streete, the| Hopes Other Laondlords
property selected by Marshall Rield Ay e o . IR L o

| for & great department sture, the sae 5 L { “HD“ b“'i* Wikl

builder is erecting & rmassive struc-
ture which will be the textile head-
quarters of the country.

Muoch Dolng on Madison Avenne

On Madison Avenue, in the four blocks | |00y o oo at 506 West 176th Street,
starting at Forty-sccond Street, four| I

large building projects are under way, onnounced vestorday that he is to pre-
At the Fortyv-second Street corners the | sent bis tenants with o New Year's gift
old Munkattan Hotel is b ing made into  in the form ol Tower rent:
an office building for the use of the| o1 helinyve that this step is vital ™ suid
Netienal City Company and others, | Me. Galew:ki vosterday, "and will lean
wiho will pay $4.60 a square Yool for | toward the beiterment of eonditions &
space. D rectly across from it the Ley- | far an lnhor and contsruction fir con-
Liggett-Winchester combmne is build- | terned, inagmuch as 4 des ease in rent
ing practically over the entire bloek | il certainly insure und warrant a do-
front. Diagonally across from this ia| crense of wages and the like. While
being erected a towering church and i

Help Building, says

He

Charles Galewski, real estate opera-
| tor and owner of the five-story apurt-

! as Before Housing Shortage

Broker Gives Some

Side]ights on

Housing Situationi

Tells of Change_\-‘irhen the

Tenants

15

By Victor M. Earle

|
Member Board of Goveraors, Reol !

Futate Investors of New York Inc.

Owing to the increased cost of oper- |
hig !
beer going up by leaps and hounds, it |
WS necessary to Inerease the rentals |

afing apartment houses, which

of u certain apartment building. Ae-
eoridingly notice was sent out enrly in
Muarch, ™20, to thirty-three tenants
whigp ses wert to expire on Sep-
S0, 1E2E, The netification “n-

nopnesd

an inervase i rontals  af |
Hiizt B0 per cent.

Bae tdddatoly the tenants hedtme in-
firenant,  Most of them ealled gt the
oflive of our fivm oamd condercned bit-
terty the landlord ane her acent. ‘Lhe
new rentals  hwd heen  fixed tpen

to mest Ahe dncreased oper I
es and eive the ownoe a fair ro-
turn upon her invesiment. Tt was then
rroposed to the tennnts thul they buy
thia property on the eoimerstive nlin,
and seventeen ol the tonants deeiderl
te pirchase it, thet sixteon other anart-
ments being rented for thoe benoliit of
the tenant owners,  Shortly siterwand
o deleration of the tenant owrers

vililed at our office and deelarcd that
th rentala were ton low. They in-
i 1 that the rents of the tenants
who were not owners shonld be irn-

ased on the averace ahont $500, or
or eent, ubove the old firures,
Thisineident shows that 1 knowledees

Become Qwn-
ers and of Judge Who
a Rent l’rofi!mn-_

Novel Way of
Teaching Carefulness

A Ttalian who owns & number
of tenements in tho Ltnlisn Ereting
Just north of the Hrooklyn Bridge
was called to one of his Muberry
Strest Mlats Inst week and shown
& flushing hox hanging off the wall
of W bathroom. “Who did  that
shouted the owner, aging mnd at
the evidence of wanton destruction,
It developed that little Fedro and
i3 playmates, Tony and Giovanne,
sond of the next-doop neighbor, had
pullf_-i.t_thg box from its fastenings
by s@inging from it. The Italinn
mather did rot think mueh of it
\s"nu‘h JAzpravated the owner to a
high piteh. Grasping an ax stand-
Ing 10 the corner of the room, the
landlord smashed through the top
of the kitchen table and lLegan
wielding the weapon on the frame
of the table when tenants caught
his ari,

“Wrat  you  mean?’ asked the
Italian hosenwice in u ogerear v
my  table”
A high-pitehed

1y yvou break
tlemanded in

: ; Viriee
!ilmL trought the neighliors to hor
dany,

Break
answeored  the Jandlord, Tapr
you break up mine. Your P 3
pulled down water tank, breal wp,
o nisre pood, eannet fix, me must
buy new one. No break your fure
niture ir you ng hreak mine. Thnt
5 alh™ he said, as he left the
Aparoment, .

Ho o explained  that argument
woulid have heen Inst an Wis tanant,
She would have shrupred her shoul-
dersaind said “Me no can help, chil-
dren do it

The objeet” lesson s expected o
huve a very beneficial effect on the
tenants of his hougse. Knowing the
iandlord  will visit destruction on
their persanal belongings {if they

up  wour Furniture,"

| T'o tha Real Estate Editor of The Trib-
ule,

As upzual, T read very carofully

{the real estate gection of The Sunday

I'ribune, and particularly the article in

the last column in whieh reference was

Real Fatate Company. ns representodl
by DMr. Babeocek, in the handling o1
apariment tenants and the upkeep o1
| the properties. At the close of the
‘m’ticle the comment was made how

muck the situation has changed and
how different the attitude of landlorvds
[was to their tenants,

Wi take exception te this statement
| and beg to assure you that the attitude
1|_\t‘ Douglas L. Elliman & Co., as agents
| for 1rany of the hest apartments on th
I'Easl Side, is quite the same now a3 it
always has been, and that the shortage
tof apartments, which i= now beinge

fortupately overcome, hus not eaused
us to change in any respect. We he-
lieve in Mr, Babeock's sentiments that
‘a gutisfied tenant is the best asseét an

New York Man Acquires
i Fiue Estale i[l N[Ontclair owner ¢an have” and that the worst

possible policy weuld be to aliow a
| Butlding to run down or the tenanrs <o
| become disgruntled. If an ewner shows
a dispesition to troat his te:

NeEW DouGLAS L
ELLIMAN and CO B D~
-ING gt 15 EHST 43T4ST

(C. Le Roy King Buys Property
on Undereliff Read; Other

; B Aivly w inue to handle hie
! New .l(‘rsey Sales i:;::l.‘;ﬂ\:re do not conlinue to handle b

G, Le Roy King, of the J. B, Watkins Wea believe, however, 1z, given tho
Medical Cumpany, of this ecity, pur- | best ['U-‘-r‘l_ble fervice anid aut 0 0T
chized  the  residence on Undercliff | #1118 shonid pay a murket ron:

space Lthey occupy, and tha: thiz 1

) Mot 3 - wrlv awned | okl ok
Read; Muontelair, \ u ,f{)rmt_ r]s. ':\f‘“l |reninl has matorially advanced, a¢ have |
by I') I Brown. The house is/of Eliz- ' 001" obir sonimoilibios also. There i
hothan desipn, and containg thirteen no veason why real estate should Lo

roums, soiariam, billined reom and fous .I?U'l:{ﬂfl in !‘-!“.\' I"_lh\'l‘ light than as &
o usiness and subjoct to the sams jgws,
bButhirooms, on plet of several acres, | ity < F ;
| The property wis held at §40,000, B,|A< & matter of facf, rentals have ot
M. Crawley & Bros, were the brokers. | 'Nereascd nearly as much as other com
The: Murdock Company sold for Wal- | Wedities. and we believe that toranc:
(tor o Albert o awelling on Mountain ( Must becoma: accustomed 0 consid y-
Avenue, Caldwoil, N0 J. The property | 2863 !‘“L"h‘“' prices iow some fimae to
wits held at 249,000, | cume, These high prices wild be arri-
= 8. Walstrum-Gordon & Fomign!ﬂcmlly extended unless the presen
| sold for the estate of John B. Cavag- | rent laws are eorrceted and landlop -
[ nato the’ dwelling 85 South Van Dieny riven a squarve deal,
P Avenue to Lindsey R, Williums; to Fred | DOUGLAS T, BLLIMAN.
C. Bleaey 66 Beverly Road, and far)|
|f', L, Belding 89 John Street to R, W,

e el G
New **Pirates’ Den® to Replace

made to the poliey of the Ameriean |

nEs un=-|

In Spring St.

'Property To Be Taken Over
| by Company Just Formed:
Flats and Dwellings on
East and West Sides Sold

That Trinity Church Corporation s

lubout to part with more of Its hold
lings in the Greenwich Village sectlorn

is indicated by the formution at Al
bany Friday of the 233 Spring Street
Holding Company, having s capltal of
00,000, and M. Rothbart, M. J. Bohrer
und P. E. Uhr as directors, At thi
i Trinity owna all of tha land
Y frimn 233 Spring  Streer,
: the Dutterick building, ove
at the northeas: corner o
Strect. My, Rotinbart hus bioes
&4 with the erection of severa
garages. Just how large & plot i« son
cerned in the pre=ent dent ecould pot
be ascertained.

Trading in Flathouses
Meister Builders, Ine., purchesed s
IX-8tory apartment house, 47.8x100.

JaR° Fa 106th  Street, con
tuininge thron «

Harey Tanzcr

the five

. Boad

story fas wtroet for

Mrs, Hovitinger to = Comte.
Slewaon & Hobbe for the Me

chanics Leasing Compuny  the flve

stary new house 527 West 156th Stree:
1100,

Frolman & Taubert
Enuigrant Inddstrial Sas
Enst  Sewenty-sixth
story tenement, 25x100.

The cammel Streel Corporatior
sold to Annic Silber the five-stury tene

“2old for tas
3 Bank 23f
a five

ment, Z3x86, 357 Miadison Street,

W. K. Peters, who purchased the
residence 6 Hast Sixty - Street
lnzt Fehrunry, has il b forme;
nome av 348 West T -ninth Street, u
: ia Collope 1 hald, througt
Douplas L. Elliman & Co. to a client

of*Fayson McL. Merril!,

I ; Nora (') Aitken sdld to Minnis F
; | Rehenklan. [ Old One Destroyed hyv Fire  jiime 0 Eats b 3
imeti erprises, we are of the oidnion that u reasonable |« he real faets mukes n eves iffer- | destroy his, exirn eare is being ex- || The Modern Building Company sold A it ey Harnis tl ki ‘I-:“:-' i
:ﬂh‘:_,htf.ft;?i;;nt;,a[c:t:;:iz ii":)r::pposa!_\q offics bullding which wfi'll cnvlz_-..r I.h'am'ga'i inerense of rent is Jnstifinble, in some .—..l:._-r,_. f:n-,r tglof ;;,1-”,-,,‘,11-;;] ;!f\i-‘ﬂ‘:q:fd{'ivw, mfcmed to see that the children A new residence tn C. B, (_‘_']e?';{\_.—,.-.‘,n . W'iltiliimDI{Sl03510560;:%'111{: ITc;Iar-ﬂ"--Ldﬂ. l‘--]‘JL;llJI:‘.\u‘- E]T:L‘Il:;-
planned for other parts of the ecity. 3“‘1".. of the nvo.‘:me trum1 tnll’lrt}—.plr( Instanees we think thut the profitecra A4 tenants these Sndividnals eanld not du [Jle‘a harm things of the 1and- ' Cambetriand A\'em‘.:e, Varons, M. J., 5Ox hailding :1.t '3 Ch;istnph‘n-r ‘-'Lr;r‘{ \hid Fon r:_{{"m_ f'-u.r}’nr-:;'-' v Fonstnins
Conditjons were not permitted to ‘e’n- ::?ogi;Dégy;foga-t;lr;;eiﬁerItth\e u?ﬁ::l\jﬁ% :ntt]i';:: I:r‘::‘i-khl.r;wxl:rlit uh-.-uri 2 :E;ﬁ rrl.‘ﬁl e ele motiee iz, ehn {n'crmwl: O [2B0 SR uBhIths i i paon atertate e ¢ 15 r::cpntllr' destroyed by fire, 1o Dot fhe Lm-:-f‘ side 6. Wavertey Place be
ol ; = : ietiite arket, « mee nda 4, PR pslerars . ; L TETY, 5 rece £ yed by it i fhe sout 2 , b
““mer;”i‘;\;t,h ‘ﬁ‘\denhuuand?::];crt:l;mt:r Pease & Elliman. On the next block | problem of crrn:;tx'1:ctin:|n:norcl-nd"|1ﬂcu1tL, (P:‘r:t::,‘"‘]ti?ﬁi hﬂ:} U:&?j‘_‘; t'll'?LF:L\:lu-‘r; 1" 2 e |D|fckl.-rmlm and Cecilin L, 4. Kemper, Lweent Lhristopher and West Tent!
;:Lé. ®agsurances  that warrantsd the l;ui{deraf M'ethpuﬁtindg “pa Esi,UOU.EJDU hut, %uapitu this cessation T(I)f HEtiVity | gniek to realize this very Bittinent l(:hance io Buy House {Sells Greenwich Village I:,‘;“;:’e‘?}‘:?”..b‘z;“ T'i_’“’e“‘:_l“rce";;]f}lii ‘"'1;}‘-" li}’l- ;]L‘”ri;.a ‘_T:i;:n- l}rrlllp-_ir{y had not changz
rice of new construction and, capital | project for the Borden Mi Ympany, jin  the erection of medium-priced taet, 5 i Hounses Held ""ﬁm:e 1850 e8! Den® on th ses for the hands since i e
i 1T, T i : | end  between Forty-fifth and Forty-|a artments, the moderato-wnee e .. i te . QIlses ieia o last sevoral yedrs. They have tuken s Lieo 3. I s0ld toe Rosa Davis the
n:,:;ﬁfu:f';i‘db;f;‘:?;r.':ni:vi:m:i, ?:lt_|ae\re_nth streets, on }tho east side of the | nrn;-a.d not I'narifnrthler {rf.cm ﬁilcl:mT“‘ (1d Tenants Are Spoiled FOI‘ .\mas (-'Ift to Wlfey: Dunlap & Lloyd, Ine., kos sold fqu- long-term lcasz_' and are to make ex- ! peBtr lwelling 108 West 132¢
fl[:ea may be accepted as a recommend- | Wny, 18 to be buit the largest codpera- {for the topsy-turvy situation cronted In another  cage we had & tenaot . e 5 . o the Keun Estublishment four three- tensive n‘llt-:rmlm_‘ns and improvements e, 168x100, ) :
ation of the first ordar, for capital has | tive office building in the world, a by the wur is gradually colveoting it- | 1"]”“*' Tent was raised from $1,200 to ,.l"-‘-(‘-[lll B Da}' Arranges bpmm”q!‘o,y lmus)es on th'.f south _;suic of | in rehuil-ing 'Tnc P-ml'.l--s Dien, T:HI- © Nosuigr _rlp.:;a:.r?‘ rnmpan_r._
not ﬁiAplzvéd a friendly fecling toward | structure covering aboyt three city | self, and before long thero may be a SLEO) for A mix-rosm apartment ¢n | Awuection for Men Who Con- i W u\:urrl}" Plice, between lesto'pher- same company leated the store &t 1051 sold tq Gomez I:‘.-'. \1_-‘”:-«’:; nhg --r
;231 cxtate for some months. blocks, and which will cost $40,000,000- | deeided rent decreonse, | Riverside Drive, in the ninetics  This | 1o late Stich 8 i cand West Tenth streets, owned by the | West Fourteenth Sr.n‘-et to the [Tniver- story dwelling 257 West 137th Street
What is more, eapital is willing to Udgh'lnf%lm:irilz }:hp vaiuedcﬁ:bt-hgI &“tg"fth' “The conditions of to-day eannot be | lndy called nt eur office and in the mpiate Suce urprises {seller since 1850 i sal Carpet and Rug Company. 18.6x100,
forther the structural development of eifort s being made by the Fi |

rendily understood without first turne strongest language nt her eommand

The man whe has in mind a Christ-

Avenug Associstion to have the ecity mas gift for his wife of & little, com- |

asuthorities ofder the removal of signs

the Fifth Avenue zone, for it la known

that a score of new structures are un-

ing to what happened during the war,

berated evervhody connected with the

i : Building, like everything else not os. { building. It she had heen a man, she | fortabla i T o $
der way, or will be under wuy, before jon Madison Avenuo that swing over|scatinl to the progress of the war, nrobably would have swern. As it was, | Lunfi:.J.] en|0n,m- W,I” Seisives o SERSE | partment 0 Z{aznt eszgn 0 e
long. They are to be completed early | the aidewalk, _Some time ago r.ht-.: wid- slackened. The real objeet of the|she gave up her anurtment, slamme | unity of buving one at ‘hts own pricg|
next year, the instructions being ]:u unangdotslt\lut::aun e\:}"unL:e t?lﬂyl'toirtg}; :)ullder fis. rllatur\::lly, to crsnstruct;tvvrﬁ' :in;r und walked indignantly out|# few days before Christmas in the | E o7 ~ .
Tus ongtruction, so pressing is the|secon Te nor 0 ifty-nin 1ouses for sale, Now, then, who un- | of t e offico, | Brooklyn Auction Room, I i t d M I "l Fl h
dvr:nncd for premises. pThia pressure | Strest was agreed upon. This section| der present conditions  would invest| A few days later a Indy looking for tulk about givin I:Lf Illearxfr:g folhklal_ rec e Or anl’ -{aml' zeS Z;Z us zu
wl=o is reflected by the remoyal of Fifth | of Madison Avenue approaches clua““{':f‘andn in a building where disputes an apartment ealled and inquired for| | i BT gilie ithis|
Avenue concerns into side streets, to|Fifth Avenue as a shopping street. It|and comnlientiong exist, due

to Lthe re- |

i 8ix-room apnrtment. This purl;in:.ﬂurl
A huilder in tlg

Chrisimas, Joseph P, Day thought that
apartment, which had been so forcibly |

make way for new business houses. neccommodates the overfluw of tradel there might be many who would like to |

eent rent laws?

These changes were accelerated only |from Fifth Avenue and is attracting! duys has suificient obstielns to oWer- | called to our attention, was offered ty | D0ke this uscful gift o little home,
hy the payment of large amounts of | cuncerns whose clientele is of the 1_-1fth:.eonu_=,_v.'ith the high cust of lubor and [the now applieant for 8400 more than I-\'Tr. DNay ;_:Euua to sell on Tuesday, |
money and even with staggering in | Avenue character, but whose b“*‘l!?“ﬁﬂ:mate_u-|_r:l's and the uncertainty of labor | the rent asked of the old tenant. Upon Pucember 23, sixteen  brand  new |
ducements in the shape of heaps of dol. |13 not of 4 nature to demand a Fifth|conditions, I[f construction work iy being told the price of $2.400 the ap- | [ouses Dby competitive  bidding, the
lars only businesses sulted to side Avende location. Sugh locationa are | to be accomplished no other obstaclos pliesut asked where it wus and whether | 3¢1ling prices being entirely in the
atreet lncations were induced to sur-|Necessary or Fifth Avenue will lose ita

: L { should be placed in the builder's path, | 1t
| premiership as a high cless street| If there must

{through congestlon of traflic and trade.| pe constructive,

' hands of the bidders,

Was w front apartment. When she
paL en sh located on both aides

had learned its location and had been
ussured that 1% was a fraont apartment

The houses are
0 of Sixty-sighth
Street, Brooklyn, between Twenty-first

render their standa on the avenue of

be legislation it must
nvenues. Thesa shiftings are bound to

r S ity |

\ ; £ | Tha ‘suggestion favoring buildings of | “Mere exemption of new buildings | Sho gnids jand Twenty-seeond avenues, Eight are
:_:.";-l-,ln;vn...:f::mlgtt:?_.: ,‘,f;f‘ﬁ',’l; :\,u:..‘l_;llnuwd heights and rvidence of a0 from taxation for two years, with tllfe “Thers {s wmomething the matter|utached homes, on plots varying 1n
of Fifth Avenue, which ls the recop | UIPrompted colonization of trades in-|rent laws atil] unchanged,  will not | ¢ither with the apartment or with th‘~'|}nuth from thirty-two fo thirty-fouy
nized center of gown deslgners, and di,‘f“,e tltmt th“,w’ _arai s_hamfngl t;_‘-?fm" serva the purpose. A firm holinf iy ones who are renting it to let six rooms i{".otd’ I}ml hf"”“! a denth of one hun-
the blocks south of it which have glow ?:“ *oF  gredter days  for Fifth that lawa should bhe enacted campel- | in the front of 4 house for $2,400 these | (e fect cuch. Four of these houses
Iy developed into New York's art cen- | ER UG, ling savings hanks to invest o fair days" |

| hnvi _gm-ngp;. The remaining eightarn
This shows the difference in the point | Sraviie s etnch_ed Hanesy andmenys
of view of an old tenant accustomed | " o about Z5x100 feet each.

ter. Groupings also are evident

proportion of their reserves in real es-
Madison Avenue.

:E&;;e mortgages, at the rate of b and
i

on
The upper part, that

'Business Buildings Sales

Y ; x per cent, Wa hope our fellow real | to the low, nen-productive prices ¢} ¢! The property i3 near the Twenty-
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